
Show Me the Money Resources: Financial Literacy 
for 2 1 s t - c e n t u r y Learners 
B Y K A R E N G A V I G A N 

I N T R O D U C T I O N 

S o m e economis t s have ca l led the current U . S . 

e c o n o m i c e n v i r o n m e n t the worst financial crisis 

s ince the Great Depression (Hi l se t i ra th , N g &c 

Paletta, 2 0 0 8 ) . M a n y educa to r s a n d parents 

bel ieve it is mure impor t an t than ever tor s tuden t s 

to mas te r financial l i te racy ski l l s . To b e c o m e 

successful a n d responsible 21 st c e n t u r y c i t i zens , 

our s tuden ts need to g r a d u a t e g loba l ly compe t i t i ve 

for w o r k and posrsecondary e d u c a t i o n . Yet, as 

Pam Erwin , president o f We l l s Fargo Founda t ion 

Ca l i fo rn ia states, "You can't put a fourth g r a d e r 

b e h i n d the wheel ot a car a n d expect h i m or her 

to a u t o m a t i c a l l y k n o w h o w to dr ive . M a n a g i n g 

m o n e y is a learned skill I hat comes wi th educa t ion 

a n d exper ience" (Educa t ion W o r l d , 2 0 0 7 ) . 

Unfor tuna te ly , the need to teach 2 I s t - cen iu ry ski l ls , 

such as financial l i teracy, is often over looked in 

today's schools . M a n y educa tors a re re luc tant to 

add one m o r e th ing to the core c u r r i c u l u m given 

this era o f h igh-s takes test ing. School l ibrar ians can 

p lay an in s t rumen ta l role in infus ing financial skil ls 

and k n o w l e d g e in schools and he lp ing to improve 

financial l i teracy prof ic iency tor all s tuden t s . 

W H A T I S F I N A N C I A L L I T E R A C Y A N D W H Y 

S H O U L D I T B E T A U G H T I N S C H O O L S ? 

Financia l LITERACY is the ab i l i ty to m a k e informed 

j u d g m e n t s a n d effective dec i s ions regard ing the use 

a n d m a n a g e m e n t o f m o n e y (Ne tworks Financial 

Ins t i tu te , 2 0 0 7 ) . Unfor tuna te ly , a large n u m b e r o f 

A m e r i c a n adu l t s have not mastered basic e c o n o m i c 

skil ls and are cons idered f inanc ia l ly i l l i terate . W h e n 

it c o m e s to the financial l i teracy of Amer ica ' s y o u n g 

peop le , the n e w s is e q u a l l y d i s tu rb ing . C o n s i d e r 

the fo l lowing stat is t ics: 

" Fo rmer Federal Reserve c h a i r m a n A l a n 

Greenspan s ta ted that o u r ch i l d r en arc 

financially i l l i t e ra t e a n d u n a b l e to inher i t the 

g loba l e c o n o m y un less w e start to e d u c a t e t h e m 

in e l e m e n t a r y school (Godfrey, N . S . , 2 0 0 6 ) . 

• S e v e n t y pe rcen t o f U . S . pa ren t s s a y that most 

ch i l d r en feel a sense o f e n t i t l e m e n t . " T h e y 

e x p e c t to have w h a t e v e r it is they w a n t , 

w h e n e v e r they w a n t i t" (Godfrey, N . S . , 2 0 0 6 ) . 

• After s u r v e y i n g m o r e than 4 6 , 0 0 0 h i g h school 

s t u d e n t s n a t i o n w i d e in M a y 2 0 0 8 , the C o u n c i l 

on F inanc ia l L i t e racy d i scovered that the ave rage 

s tuden t ' s score r ega rd ing persona l f inance issues 

w a s 5 6 % ( D e l i s i o , 2 0 0 7 ) . 

* M o r e y o u n g p e o p l e filed for b a n k r u p t c y than 

g r a d u a t e d from co l l ege in 2 0 0 1 ( S u i t e r & 

M e s z a r o s , 2 0 0 7 ) . 

• Forty-f ive percent o f co l l ege s t u d e n t s today face 

credi t card debt w i th the ave rage deb t t o t a l i n g 

over $ 3 , 0 0 0 ( D e l i s i o , 2 0 0 7 ) . 

T h e m e s s a g e is c lear ; there is m u c h w o r k to be 

D U N E in K-1 2 SCHOOLS to he lp s tuden t s b e c o m e 

f inanc i a l l y l i t e ra te . Even t h o u g h the m a j o r i t y o f 

K - 1 2 e d u c a t o r s (8 in 10) say it is i m p o r t a n t to 

teach financial l i t e rac j in 1 : . S . c l a s s rooms , o n l y 

abou t ha l f c u r r e n t l y teach s o m e form of financial 

l i t e r acy ( N e t w o r k s F inanc ia l Ins t i tu te , 2 0 0 7 ) . 

W H A T C A N S C H O O L L I B R A R I A N S D O ? 

Schoo l l i b ra r i ans need to be i n fo rmed of w h a t , if 

any, the financial l i te racy s t a n d a r d s a n d g u i d e l i n e s 

are for the i r s ta te . T h e Na t iona l C o u n c i l on 

E c o n o m i c Educa t i on repor ted in 2 0 0 7 that 

4 0 s ta tes have persona l f inance s t a n d a r d s o r 

g u i d e l i n e s ( u p from 34 in 2 0 0 4 ) , 2 8 s ta tes w i t h 

s t a n d a r d s r equ i re t hem to be i m p l e m e n t e d , 9 

s tates r equ i re tes t ing ot s t uden t k n o w l e d g e 

T A B L E 1 - F I N A N C I A L L I T E R A C Y E D U C A T I O N N A T I O N A L P R O G R A M S 

A N D C O M P E T I T I O N S 

• Fed C h a l l e n g e — P R O V I D E S H I G H SCHOOL STUDENTS T H E O P P O R T U N I T Y TO LEARN A B O U T 

T H E FEDERAL RESERVE A N D H O W THEIR POLICIES AFFECT T H E E C O N O M Y . 

W W W . F E D E R A L R E S E R V E E D U C A T I O N . O R G / T E A C H E R S / F E D C H A L L E N G E / F E D C H A L L E N G E _ I N T R O . H T M 

• F e e d t h e P ig f o r T w e e n s — H A N D S - O N FINANCIAL LITERACY P R O G R A M FOR 4 T H - 6 T H G R A D E 

STUDENTS S P O N S O R E D B Y T H E A M E R I C A N INSTITUTE FOR CERTIFIED PUBLIC A C C O U N T A N T S ( A I C P A ) 

A N D T H E A D COUNCIL , H T T P : / / T W E E N S . F E E D T H E P I G . O R G / T W E E N S 

• H a n d s - o n B a n k i n g : M o n e y Ski l ls Y o u N e e d f o r L i f e — D E S I G N E D FOR BOTH SELF-

P A C E D , I N D I V I D U A L LEARNING A N D CLASSROOM U S E . D I V I D E D INTO FOUR A G E G R O U P S I N C L U D I N G 

KIDS, TEENS, Y O U N G ADULTS, A N D ADULTS. P R O V I D E S INSTRUCTOR'S G U I D E S . D E V E L O P E D B Y WELLS 

FARGO B A N K , W W W . H A N D S O N B A N K I N G . O R G / E N 

• M o n e y M a t h : Lessons f o r L i f e — A FOUR-PART LESSON CURRICULUM FOR M I D D L E SCHOOL 

M A T H CLASSES U S I N G REAL-LIFE E X A M P L E S F R O M PERSONAL F I N A N C E . INCLUDES TEACHER'S G U I D E 

w i t h LESSON PLANS, REPRODUCIBLE ACTIVITY P A G E S , A N D T E A C H I N G T IPS. D E V E L O P E D B Y T H E 

CENTER FOR E N T R E P R E N E U R S H I P A N D E C O N O M I C E D U C A T I O N AT T H E UNIVERSITY OF M I S S O U R I - S T . 

L O U I S I N ACCORDANCE W I T H NATIONAL SCHOOL M A T H E M A T I C S STANDARDS. 

W W W . t r e a s L t r y d i r e c t . G O V / F N D I V / T O O L S / T O O L S _ M O N E Y M A T H . H T M 

• N a t i o n a l E c o n o m i c s C h a l l e n g e — A C O M P E T I T I O N FOR H I G H SCHOOL STUDENTS 

S P O N S O R E D B Y T H E G O L D M A N S A C H S F O U N D A T I O N . T H E C H A L L E N G E E N C O U R A G E S STUDENTS TO 

APPLY THEIR E C O N O M I C S K N O W L E D G E , W O R K I N T E A M S , A N D IS NOT ONLY F U N B U T OFFERS PRIZES. 

H T T P : / / E C O N O M I C S C H A L L E N G E . C O U N C I L F O R E C O N E D . O R G 

• N a t i o n a l E n d o w m e n t f o r F inanc ia l E d u c a t i o n — A N A W A R D - W I N N I N G FREE, 

N O N C O M M E R C I A L FINANCIAL E D U C A T I O N P R O G R A M FOR H I G H SCHOOLS, H T T P : / / H S F P P . N E F E . O R G 

• S t o c k M a r k e t G a m e — G I V E S STUDENTS I N GRADES 4 - 1 2 T H E O P P O R T U N I T Y TO INVEST A 

HYPOTHETICAL 5 1 0 0 , 0 0 0 I N A N O N L I N E PORTFOLIO. F E E S VARY F R O M STATE TO STATE. S P O N S O R E D 

B Y T H E N E W YORK STOCK E X C H A N G E A N D OTHER C O M P A N I E S ACROSS T H E FINANCIAL SERVICES 

INDUSTRY, W W W . S T O C K M A R K E T G A M E . O R G / I N D E X . H T M L 
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on persona l finance con t en t , a n d 7 s ta tes r equ i re 

s t u d e n t s to take a persona l finance c o u r s e to 

g r a d u a t e (Young A m e r i c a n s C e n t e r for F inanc ia l 

E d u c a t i o n , 2 0 0 9 ) , If y o u r s tate does not c u r r e n t l y 

have s t a n d a t d s a n d g u i d e l i n e s , or if y o u w a n t 

CO s u p p l e m e n t y o u r o w n , y o u can turn to the 

Na t iona l S t a n d a r d s in K-12 Personal F i n a n c e 

F.ducat ion, d e v e l o p e d b y the J u m p S t a r t C o a l i t i o n 

for Personal F inanc ia l Li teracy. This d o c u m e n t 

offers a l ist o f t he financial sk i l l s that K - 1 2 

s t u d e n t s shou ld possess. T h e s e g u i d e l i n e s serve 

as a m o d e l a n d the C o a l i t i o n advises e d u c a t o r s 

to d e t e r m i n e the i r o w n p ian for a d d r e s s i n g these 

topics in thei r s choo l s . A pd f vers ion is a v a i l a b l e 

at h t t p : / / p u e b l o . g s a . g o v / c i c _ t e x t / e d u c a t i o n / 

j u m p s t a r t / k - 1 2 . p d f . 

O n c e school l ibrar ians famil iar ize themselves w i th 

financial l i te racy g u i d e l i n e s a n d s tandards , they can 

pa t tner wi th o the r educa to r s and admin i s t r a to t s to 

deve lop ideas on h o w to in tegra te f inancial l i te racy 

l ea rn ing oppor tun i t i e s th roughout the c u r r i c u l u m 

a n d across g rade levels. As o u t l i n e d in the AASL's 

Standards for the 21 st-Century Learner, "school 

l i b ra r i ans can c o l l a b o r a t e w i th o the r s to p rov ide 

i n s t ruc t i on , l e a r n i n g s t ra teg ies , a n d p rac t i ces in 

u s ing the essent ia l l e a r n i n g sk i l l s n e e d e d in the 

21s t c e n t u r y ( A A S L , 2 0 0 7 ) . 

School l ib ra r ians can also p rov ide teachers and 

s t u d e n t s access to the resources necessa ry for 

financial l i te racy learn ing . O n e w a y is b y m a k i n g 

a d m i n i s t r a t o r s , t eachers , a n d pa ren t s a w a r e o f 

TABLE 2 - S H O W M E T H E M O N E Y R E S O U R C E S : A SELECTIVE B I B L I O G R A P H Y ( C o n t i n u e d n e x t p a g e ) 

C O U N T I N G M O N E Y — F I C T I O N  
Counting on a Win 
Aboff , M a r c i e . Len Epstein, ill. M a n k a t o , M N : 

Picture W i n d o w Books, 2 0 0 9 . G r a d e s 1-3 . 

Af ter a fun day a t t h e b o a r d w a l k , Jody ca lculates 

w h e t h e r she has e n o u g h m o n e y to play o n e 

m o r e g a m e a n d m a y b e w i n a special pr ize for her 

brother M a x . 

C O U N T I N G M O N E Y — N 0 N F I C T I O N 
Counting Money 
D a l t o n , Julie. N e w York: Chi ldren's Press, 2 0 0 5 . 

G r a d e s 1-3 . 

Simple text and photographs introduce the value of 

coins and the increasing values of addit ional coins. 

How Much Money? 
Endres, Hol l ie . J. B l o o m i n g t o n , M N : Y e l l o w 

U m b r e l l a Books, 2 0 0 6 . G r a d e s K-2 . 

S imple t e x t a n d p h o t o g r a p h s in t roduce t h e va lue 
of var ious A m e r i c a n coins and h o w those values 
increase w i t h m o r e coins. 

The Penny Pot 
Murphy, Stuart J. Lynne Crava th , ill. N e w York: 

HarperCol l ins Children's Books, 1 9 9 8 . Grades 2 -5 . 

The face p a i n t i n g b o o t h a t t h e school fa i r 

prov ides p lenty of oppor tun i t ies to c o u n t 

c o m b i n a t i o n s of coins a d d i n g up to 5 0 . 

Using Money at the Lemonade Stand 
R a u e n , A m y . Pleasantvi l le , N.Y: W e e k l y Reader 

Books, 2 0 0 8 . G r a d e s 1-4. 

A successful l e m o n a d e s tand keeps t w o boys 

busy count ing coins. A lso in t h e series: Using 
Money on a Shopping Trip by Jennifer M a r r e w a . 

The Coin Counting Book 
Wi l l i ams , R o z a n n e L . W a t e r t o w n , M A : 

Cbar lesbr idge Publ ishing, 2 0 0 1 . G r a d e s K-4. 

A n in t roduct ion to s imp le m a t h a n d to the coins 

w e use every day. 

CURRENCY  
Money 
Cribb, Joe. A n Eyewitness book . N e w York: Dor l ing 

Kindersley, 2 0 0 5 . G r a d e s 6 - 1 2 . 

Examines in text a n d p h o t o g r a p h s t h e symbol ic 
a n d mater ia l m e a n i n g of money, f r o m shells a n d 
beads to g o l d , silver, checks, a n d credit cards. 

The Doiiar Bill in Translation: 
What it Really Means 
Forest, Christopher. M a n k a t o , M N : C a p s t o n e 

Press, 2 0 0 9 . G r a d e s 4 - 6 . 

Presents t h e dol lar bill and expla ins its m e a n i n g 
a n d symbol ism using everyday l a n g u a g e . 
Describes t h e events t h a t led to t h e c rea t ion o f 
currency and its signif icance t h r o u g h history. 

The Big Buck Adventure 
Gil l , Shel ley a n d D e b o r a h Tobola . G r a c e Lin, i l l . 

W a t e r t o w n , M A : Char lesbr idge Publ ishing, 2 0 0 0 . 

Grades K-2. 

R h y m i n g a c c o u n t of a litt le girl's q u a n d a r y as she 

tries to dec ide w h a t she can ge t w i t h her dol lar in 

a candy shop, toy store, del i , a n d pe t store. 

Follow the Money 
Leedy, Loreen. N e w York: Hol iday House, 2 0 0 2 . 
G r a d e s K-3. 

A quarter describes all the w a y s it is used f rom the 

t i m e it is m i n t e d until it is taken back to a bank . 

All about Money 
Roberson, Erin. N e w York: Chi ldren 's Press, 2 0 0 4 . 

G r a d e s 1-3 . 

S imple t e x t a n d p h o t o g r a p h s in t roduce the 

concept of m o n e y , t h e history of currency, a n d t h e 

values of currency. 

E A R N I N G M O N E Y — F I C T I O N  
Isabel's Car Wash 
Bair, Shei la . Judy S tead , i l l . M o r t o n Grove , II: 

A lber t W h i t m a n & Co. , 2 0 0 8 . Grades K-4. 

To earn m o n e y to buy a doll t h a t she w a n t s , 

Isabel starts a car w a s h business w i t h m o n e y 

invested by her f r iends, hop ing to m a k e a prof i t 

for everyone . Includes i n f o r m a t i o n on sel l ing 

shares in business. 

Lunch Money 
Clements , A n d r e w . N e w York: S imon & Schuster 
Books for Young People, 2 0 0 5 . G r a d e s 4 - 6 . 

T w e l v e - y e a r - o l d G r e g is surprised to f ind h imsel f 

t e a m i n g up w i t h his rival , M a u r a , to create a 

series of comic books to sell . 

A Dollar for Penny 
Glass, J. Joy A l len , ill. N e w York: R a n d o m House, 

2 0 0 0 . Grades K - 1 . 

Penny sets up a l e m o n a d e s t a n d to e a r n 

m o n e y for her m o t h e r ' s b i r t h d a y card a n d 

learns a b o u t currency. 

Owen Foote, Money Man 
Greene , S tephan ie . N e w York: C lar ion Books, 
2 0 0 0 . G r a d e s 2 - 4 . 

Ingen ious e igh t -year -o ld O w e n w a n t s to m a k e 

m o n e y for t h e th ings he absolu te ly needs, such 

as plastic v o m i t , but he tries to c o m e up w i t h 

s o m e a l te rna t ives to earn ing a n a l l o w a n c e , w h i c h 

sounds like too much w o r k . 
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TABLE 2 - S H O W M E T H E M O N E Y R E S O U R C E S : A SELECTIVE B I B L I O G R A P H Y ( C o n t i n u e d ) 

Sweet Potato Pie 

Lindsey, K a t h l e e n D. C h a r l o t t e R i tey -Webb, III. 

N e w York: Lee & Low Books, 2 0 0 3 . Grades K-3. 

Dur ing a d r o u g h t in t h e early 1 9 0 0 s , a large, 

loving A f r i c a n - A m e r i c a n f a m i l y f inds a del ic ious 

w a y to e a r n t h e m o n e y they n e e d to save thei r 

f a m i l y f a r m . 

Pitching in for Eubie 

N o l e n , Jerdine. E.B. Lewis, i l l . N e w York: A m i s t a d , 

2 0 0 7 . Grades K-3. 

Lily tr ies to f ind a w a y t o pitch in a n d help her 

fami ly m a k e e n o u g h m o n e y to send her o lder 

sister to col lege. 

Lawn Boy 

Paulsen, Gary. N e w York: W e n d y L a m b Books, 

2 0 0 7 . G r a d e s 4 - 7 . 

A 12 -year -o ld boy learns va luab le lessons 

a b o u t cap i ta l ism, c o m m e r c e , and life w h e n his 

l a w n - m o w i n g business expands b e y o n d his 

w i l d e s t d r e a m s . 

Dear Mr. Rosenwald 

W e a t h e r f o r d , Caro le Boston . R. Gregory Christ ie, 

i l l . N e w York: Scholastic, 2 0 0 6 . Grades 2 - 5 . 

Young Ove l la rejoices as her c o m m u n i t y comes 

t o g e t h e r to raise m o n e y to bui ld a m u c h - n e e d e d 

school in the 1 9 2 0 s . 

E A R N I N G M O N E Y — N O N F I C T I O N 
Money, Money, Money: Where It Comes 

From, How to Save It, Spend It and Make It 

Drobot , Eve. Toronto: M a p l e Tree Press, 2 0 0 4 . 

G r a d e s 4 - 6 . 

A n o v e r v i e w o f m o n e y a n d currency fac ts a n d 
stories, w i t h i n f o r m a t i o n o n t h e m o d e r n w o r l d of 
e lect ronic b a n k i n g . 

Smart Girl's Guide to Money. One-Hundred 

One Money Making Ideas, Quizzes, and 

Tips Help Girts Learn about Money, Saving, 

and Smart Shopping 

Holyoke , Nancy. Chicago, IL: P leasant C o m p a n y , 

2 0 0 6 . G r a d e s 5 - 9 . 

This n e w of fer ing in A m e r i c a n Girl 's A Smart Girl 's 

G u i d e series offers adv ice o n ea rn ing , sav ing , a n d 

spend ing money. 

ENTREPRENEURSHIP  
I V / i a r Color Is Your Piggy Bank?: 

Entrepreneurial Ideas for Self-Starting Kids 

Cell ini Linecker, A d e l i a . M o n t r e a l : Lobster Press, 

2 0 0 4 . Grades 6 - 8 . 

S h o w s kids h o w to increase thei r b a n k b a l a n c e 

w h i l e d o i n g w h a t they love. 

Vision of Beauty: The Story of Sarah 

Breedlove Walker 

Lasky, K a t h r y n . N n e k a Benne t t , i l l . C a m b r i d g e ; 

C a n d l e w i c k Press, 2 0 0 0 . G r a d e s 2 -5 . 

A b i o g r a p h y of Sarah Breed love W a l k e r w h o , 

t h o u g h b o r n in pover ty , p i o n e e r e d in ha i r a n d 

b e a u t y care p roduc ts for b lack w o m e n , a n d 

b e c a m e a g r e a t f inanc ia l success. 

M I C R O L O A N S  
One Hen: How One Small Loan Made a 

Big Difference 

M i l w a y , Ka t ie S m i t h . Eugen ie Fernandes , i l l . 

Toronto: Kids C a n Press, 2 0 0 8 . G r a d e s 2 - 6 . 

This micro- f inance t a l e takes p lace in Afr ica a n d it 

i l lustrates h o w a l i t t le help (such as a smal l loan 

to buy a hen) can m a k e a big d i f ference to those 

l iving In poverty. 

S A V I N G M O N E Y  
Rock, Brock and the Savings Shock 

Bair, Shei la . Barry Got t , ill. M o r t o n Grove , II: A lber t 

W h i t m a n & Co. , 2 0 0 6 . Grades 2 - 4 . 

G r a m p s teaches his t w i n g randsons t h e va lue of 

sav ing m o n e y w h e n he pays each a do l la r a w e e k 

to help w i t h s u m m e r chores, t h e n matches every 

dol lar e a c h boy saves. 

Less than Zero 

M u r p h y , S tuar t J. Frank Remkiewicz , i l l . N e w York: 

HarperCol l ins Chi ldren's Books, 2 0 0 3 . G r a d e s 2 - 5 . 

W h i l e trying to save e n o u g h m o n e y to buy a 

n e w ice scooter, Perry the Penguin learns a b o u t 

m a n a g i n g his m o n e y a n d a b o u t negat ive numbers . 

SERIES BOOKS A B O U T M O N E Y / F I N A N C E 
First Facts: Learning about Money. 

M a n k a t o , M N : Capstone Press, 2 0 0 6 . 

Checks, Credits, and Debit Cards 

Goods and Services 

History of Money 

Saving Money 

Scarcity 

Spending Money 

Supply and Demand 

What Do Banks Do? 

What is Money? 

How Economics Works. 

M i n n e a p o l i s , M N : Lerner Publ icat ions, 2 0 0 6 . 

Grades 4 - 8 . 

Banking 

Earning Money 

Saving Money 

Let's See Library: Economics. 

M i n n e a p o l i s , M N : C o m p a s s Point Books, 2 0 0 4 . 

G r a d e s 2 - 4 . 

All about Money 

Earning Money 

Saving Money 

Spending Money 

Teen Finance. 

Detroi t , M l ; Ominigraphics Inc., 2 0 0 5 . Grades 9 - 1 2 

Cash and Credit Information for Teens: 

Tips for a Successful Financial Life 

Savings and Investment Information 

for Teens 

STOCK M A R K E T  
The Stock Market: Understanding and 

Applying Ratios, Decimals, Fractions, and 

Percentages 

Zuravicky, Or l i . N e w York: PowerKids Press, 2 0 0 5 . 

G r a d e s 3 - 8 . 

Discusses t h e u n d e r s t a n d i n g a n d app l ica t ion o f 

rat ios, dec imals , f ract ions, a n d p e r c e n t a g e s w i t h 

pract ica l e x a m p l e s f r o m t h e Stock M a r k e t . 

TAXES  
Paying Taxes 
D e C a p u a , S a r a h . N e w York: Chi ldren 's Press, 

2 0 0 2 . G r a d e s 3 -5 . 

Discusses t h e u n d e r s t a n d i n g a n d app l ica t ion o f 

rat ios, dec imals , f ract ions, a n d p e r c e n t a g e s w i t h 

pract ica l e x a m p l e s f rom t h e Stock M a r k e t . 

A U D I O V I S U A L  
Schoolhouse Rock: Money 
D V D . Disney Educat iona l Product ions, 2 0 0 8 . 

Songs tike W h e r e t h e M o n e y Goes a n d The 

Check's in t h e M a i l use catchy m e l o d i e s t o t e a c h 

kids a b o u t t h e na t iona l debt a n d t h e i m p o r t a n c e 

of f iscal responsibil i ty. Includes a n in teract ive 

assessment act iv i ty to re inforce key learnings. 
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exis t ing l i te racy p r o g r a m s such as those l isted in 

t ab le 1. By t app ing in to these es tabl ished p rograms , 

schools can get s tuden t s Irom all g r a d e levels 

involved in na t iona l ac t iv i t ies a n d c o m p e t i t i o n s . 

S H O W M E T H E M O N E Y R E S O U R C E S 
In a recent s t u d y on f inancia l l i t e racy e d u c a t i o n , 

t he m a j o r i t y ot the teachers su rveyed stressed 

the need for m o r e g r a d e - a p p r o p r i a t e , q u a l i t y 

financial l i t e tacy resources in schools ( N e t w o r k s 

F i n a n c i a l Ins t i tu te , 2 0 0 7 ) . S ince school l i b r a r i a n s 

a re p ro fess iona l ly t r a ined to d e v e l o p c o l l e c t i o n s 

that s u p p o r t the c u r r i c u l u m , they are wel l s u i t e d 

to address this need , l i b r a r i a n s can help p r o m o t e 

c o n s u m e r , e c o n o m i c , a n d persona l finance 

e d u c a t i o n by p r o v i d i n g suppor t m a t e r i a l s for 

teachers as wel l as e n g a g i n g resources for s t uden t s . 

T h e s e resources can serve as s o u n d i n v e s t m e n t s 

for a successful financial l i t e racy p r o g r a m . 

Tab le 2 provides a select ive b ib l iog raphy of current 

ma te r i a l s that c an be in teg ta tcd th roughou t the 

c u r r i c u l u m to he lp s tuden ts learn abou t real-life 

financial issues. For e x a m p l e , the two p ic ture 

books by She i la Bair, C h a i r o f the Federal Deposi t 

Insurance Corpo ra t i on ( F D t C ) p rov ide s tuden ts 

wi th helptul ideas abou t m a n a g i n g thei r money . 

Younger ch i ld ren will also enjoy One Hen ( M i l w a y , 

2 0 0 8 ) a s tory about micro loans that takes place 

in Kenya . A h u m o r o u s novel for o lder s tuden ts 

is Ltnvn Boy by G a r y Paulsen, in which a 12-year -

old boy learns va luab le lessons about cap i t a l i sm , 

c o m m e r c e , a n d life. 

T h e b i b l i o g t a p b y also inc ludes nonftct ion series 

titles on financial issues as wel l as s o m e informat ive 

s t a n d a l o n e books . In te rms o f aud iov i sua l resources, 

"School librarians can play an instrumental role 
in infusing financial skills and knowledge in 
schools and helping to improve financial literacy 
proficiency for all students." 

the eve r -popu la r S c h o o l h o u s e Rock series does 

an excel lent job cover ing e c o n o m i c mat te r s 

t h rough its Schoolhouse Rock: Money Classroom 

Edition, Addi t iona l ly , the websi tes l isted in Table 3 

offer hands -on f inancial l i teracy lesson plans a n d 

act iv i t ies as well as o the r resources for t each ing 

basic financial ski l ls . T h i s also reinforces one of 

the c o m m o n beliefs o f AASL; t e chno logy ski l l s are 

c ruc ia l for Futute e m p l o y m e n t needs (AASL, 2 0 0 7 ) . 

C O N C L U S I O N 
K - 1 2 s t u d e n t s need financial l i t e racy ski l l s n o w 

m o r e than ever before. As i n f o r m a t i o n spec ia l i s t s , 

school l i b ra r i ans can serve as school l eaders w h o 

p rov ide resources a n d faci l i tate c o l l a b o r a t i v e 

l e a r n i n g expe r i ences that he lp s t u d e n t s b e c o m e 

prof ic ient in c ruc ia l 2 1 s t - c e n t u r y f inanc ia l l i t e racy 

sk i l l s . The n e w s is not all d o o m a n d g l o o m w h e n 

it c o m e s tu the t ina i iu . i l l i teracy ol out y o u n g 

peop le . A 2 0 0 8 s t u d y by the B o y s & C i r l s C l u b s 

o f A m e r i c a a n d the C h a r l e s S c h w a b F o u n d a t i o n 

found that teens w h o repor ted l e a r n i n g a b o u t 

s a v i n g m o n e y we re m o r e l ike ly to save r egu la r ly 

( 7 2 % vs. 5 7 % ) ( B o y s & Gi r l s C l u b s o f A m e r i c a 

a n d C h a r l e s S c h w a b F o u n d a t i o n ) . Fu r the rmore , 

TABLE 3 - F I N A N C I A L L ITERACY W E B S I T E S 

Counc i l f o r E c o n o m i c E d u c a t i o n . Among other things, this website provides more 
than six hundred lesson plans for all grade levels to help kids understand economics and 
personal finances, www.councilforeconed.org. Grades K-12. 

K i d s B a n k . c o m . Colorful characters help young people learn about money management. 
Developed by a regional bank, Sovereign Bank, www.kidsbank.com. Grades 3-6. 

K i p l i n g e r . c o m : M o n e y S m a r t K ids . Sound advice for kids, their parents, and 
teachers who are interested in learning more about how to manage their money. 
Includes information about the stock market, http://www.kiplinger.com/guides/ 
moneysmartkids. Grades K-12. 

P rac t ica l M o n e y Ski l ls f o r L i fe : F inanc ia l L i t e r a c y f o r E v e r y o n e . Visa-sponsored 
website provides information for students, teachers, parents, and others who wish to 
know more about money management. Also available in Spanish or Chinese, w w w . 
practicalmoneyskills.com. Grades K-12. 

Y o u n g B i z . c o m . A complete guide to the complexities of starting a business at this site 
designed for young entrepreneurs, www.youngbiz.com. Grades 6-12. 

a J u m p S t a f t C o a l i t i o n su rvey s h o w s that jus t 10 

h o u r s o f f inanc ia l l i t e racy t r a i n i n g has a p ro found 

effect on y o u n g peop le (Godfrey, 2 0 0 7 ) . W o r k i n g 

w i th o the r a d m i n i s t r a t o r s a n d e d u c a t o r s , m e d i a 

spec ia l i s t s c an d e v e l o p a s c h o o l - w i d e s t i m u l u s 

p l an for financial l i t e r acy that wi l l he lp s t u d e n t s 

c o m p r e h e n d h o w to m a n a g e the i r persona l 

finances i n t e l l i g e n t l y as they p t e p a r e for a l i fe t ime 

o f f inanc ia l secur i ty . 

R E F E R E N C E S 
American Association ( i f School Librarians. Standards 
for the 21st-century Learner, Chicago, IL: American 
Association ol School Librarians, 2007 . 

Report from Hoys & Cirls Clubs of American and Charles 
Schwab foundation Shows Increased Knowledge among 
lecns Leads to Positive Behavioral Change, 27 January 
2009. Boys & Curls Clubs of America and Charles 
Schwab Foundation. 9 June 2009 www. business wire. 
c< i m I pa n al /si te/sc h wa bl i n dex. js p? n d m V ie w I d=n e ws_v ie 
w&tidmC lonfigId= 1016332&newsld=20090127005745 
Sinews Lang=cn. 

Delisc-o, Lllen l i . "Practical Hands-On Financial 
Literacy Lessons." Education World, 2007 . 9 June 2009 
\\vr\v,cdiication-world.com/a_issues/cliat/chat2 I I .shtml. 

Godfrey, Nealc S. "Making Our Students Smart about 
Money." Education Digest. 71:7 (2006) : 21-26. 

Hilsenrath, Joe, Ng, Serena and Paletta Damian. 
"Worsi Crisis Since '30s with No End in Sight." Wall 
Smet Journal (Eastern edition; New York) 1H September 
2008: A - l . 

National K-12 Financial Literacy Qualitative and 
Quantitative Research. March/April , 2007. Networks 
Financial inst i tute at Indiana State University. 
9 June 2009 www.networksf inancial insi i tute . 
org/ S i teCol 1 ec t i o n Documents/ 
Nation.ilK 1 2 Financial LiteracySiudy.pdr. 

Suiter, Mary and Bonnie T. Mes^aros. "Teaching about 
Saving and Investing in the Elementary and Middle 
School Grades." Social Education. 69:2 ( 2005) : 92 -95 . 

l-'inancial Literacy Statistics: The State of financial 
Literacy in America. 2009 . Young Americans Center 
for Financial Education. 9 June 2009 www.yacenter. 
urg/i]idex.cfm?fuseAction=imaiicialLitt jracyStatistics. 
fmanciall.iteracyStatistics. 

KAREN GAVIGAN is the 
director of the Teaching 

Resources Center at the 

University of North Carolina at 

Greensboro, North Carolina. 

March/April 2010 © ® ® LIBRARY M E D I A CONNECTION 2 7 



COPYRIGHT INFORMATION

Title: 

Source: 
ISSN: 

Publisher: 

Show Me the Money Resources: Financial Literacy for 21st-Century

Libr Media Connect 28 no5 Mr/Ap 2010 p. 24-7
1542-4715

Linworth Publishing, Inc.
480 East Wilson Bridge Road, Worthington, OH 43085-2372

The magazine publisher is the copyright holder of this article and it is reproduced
with permission.  Further reproduction of this article in violation of the copyright is
prohibited.

This article may be used for research, teaching and private study purposes. Any substantial or systematic reproduction, re-distribution,  re-selling, loan or sub-
 licensing, systematic supply or distribution in any form to anyone is expressly  forbidden. The publisher does not give  any  warranty  express or implied or make
 any representation that the contents will be complete or accurate or up to date. The accuracy of any instructions, formulae and drug doses should be independently
 verified with primary sources. The publisher  shall not be liable for  any loss, actions, claims, proceedings, demand or costs or damages  whatsoever or howsoever
 caused arising directly or indirectly in connection with or arising out of the use of this material.


